The three vote-share equations in Fair (2009) are updated using data available as of November 3, 2010. The equations are reestimated incorporating the new data, and forecasts of the 2012 presidential and House elections are made.
Introduction
Three vote-share equations are estimated in Fair (2009)-presidential, on-term House, and mid-term House. These equations are updated in this paper using data available as of November 3, 2010 Representatives. Some of these data are slightly different from the data used previously, which were based on data from the CQ Press (a division of Congressional Quarterly, Inc.). The differences are small between these two data sources, but the use of the new data source does mean that some of the vote-share values used for the current update do not match exactly the values used previously. The previously used data were used when data were not available from the Office of the Clerk. The value used for the mid-term 2010 House two-party vote share, 45.9, is preliminary.
I am indebted to David Mayhew for this estimate. Tables 1-4 are the same as in Fair (2009) except for one more observation used.
The Updated Estimates
If you compare the new tables to the old, you will see that the current results are quite close to the previous results. None of the conclusions reached in Fair (2009) are changed. It is assumed that the reader is familiar with this earlier discussion; it is not repeated here. 
• RMSE = root mean squared error. • Estimation method: FIML.
• Coefficient constraints on equations (2a) and (3a) imposed.
• Errors assumed to be correlated across equations.
• t-statistics are in parentheses, not adjusted for degrees of freedom.
• Values in italics are implied values. 7
The variables are listed in Table 1 . The coefficient estimates are presented in Table 4 contains FIML estimates of the three equations.
Looking at Table 3 Table 2 in Fair (1978) along with the economic data that were available right before the election.
The ex ante forecasts are presented in Table 5 along with the ex post forecasts from Table 3 . The ex post forecasts use the estimated equation in Table 2 • Ex Post forecasts from Table 3 .
• Ex Ante forecasts explained in the text.
other six elections are forecast fairly well. Excluding 2000, which is hard to know how to count regarding winner, only 1992 was forecast incorrectly as to winner.
As noted in Section 2, some specification changes were made to the presidential equation after the 1992 election. This election remains, however, a poorly predicted one. The ex post error in Table 3 for 1992 is the largest of the 24 errors in absolute value at -4.8 percentage points.
There has been only one ex ante forecast for the on-term House election and only one for the mid-term House election. These are presented in Table 5 along with the ex post forecasts from 
Forecasts for 2012
Assuming that President Obama is running in 2012, the values of the non economic variables are 1 for I, 1 for DPER, 0.00 for DUR, 0 for WAR, and 45.9 for V cc .
Using equations 1 and 2a in Table 2 , the two equations for 2012 are: Given forecasts of the three economic variables, forecasts of the vote shares can be made. Table 6 
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Data Appendix
The data used in this paper are presented in Table A . Quarterly data on nominal GDP, real GDP, and population are needed to construct G, G cc ,P , Z, P cc , and Z cc .
Let GDP denote nominal GDP, let GDP R denote real GDP, and let P OP denote population. Let a subscript k denote the kth quarter of the sixteen-quarter period of an administration. Also, let Y = GDP R/P OP , which is real per capita GDP, and let GDP D = GDP/GDP R, which is the GDP deflator. Then G, G cc , P , and P cc are constructed as:
where (−1) means the previous four-year election period. To construct Z and Z cc one needs to define the growth rate in a given quarter, which for quarter I, DP ER, DUR, and W AR are defined in the text. In the construction of DP ER Ford is not counted as an incumbent running again, since he was not an elected vice president, whereas the other vice presidents who became president while in office are counted. 
